
Sean David Childers – Political Science – 2010 – UNC-CH
Jim Stimson – Raymond Dawson Professor of Political Science – UNC-CH



The project compared various forecasts and predictions made prior to the 
2008 Presidential election

October 29th, 2008 – from 

Pollster.com

Obama 311, McCain 142, 

tossup 85

•Some websites averaged polling data to 
make predictions in different states

•Other forecasters look at variables like 
economic indicators or presidential approval 
to make predictions

•And recently, political betting markets have 
been created which allow people to gamble 
on elections.  Like in sports betting, we can 
interpret these bets as predictions



Our project first computed a percent accuracy for each forecast analyzed

We then created a bet simulator and wondered if any forecasts could out-predict the betting markets

Model: Model type: 57 day accuracy: Bet 

simulation:
Pollster Polling-based 95.2% 2142.90  (Profit)

Intrade Market-based 94.2% NA (or 0.00)

Median Academic Forecast Academic national regression 

model

94.1% -2079.40  (Loss)

Klarner state-by-state Academic state regression 

model

94.1% -4593.40  (Loss)

Campbell National Forecast Academic national regression 

model

76.5% -952.60 (Loss)

•Bet simulations refer to results from the bet simulator; positive 
means that a profit would be made, negative suggests losses. 

•Accuracy refers to the number of states guessed correctly divided by the total number of 
guesses (excluding a guess of “tie”) that took place in the last 57 days of the election season.

•Our project found a variety of methods could produce accurate models, those they 
do so in slightly different ways and over different time horizons.
•Even the best academic predictions, however, seem incapable of outperforming the 
market.


