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WHAT THESE OBJECTIVES LEAD TO:

Foundations of “what”:

What kind of tail dependence can be detected?

What types of processes inherently exhibit tail dependence?

What is rate of tail decay as function of volatility/level memory?
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AND DO NOT LEAD TO:

Foundations of “why”:

Why extremes occur?

Why market extremes are (not) coordinated?

Why lengthy, short delays?

Why short or long tail memory?
















