Figure 1

Georgia
Exchange Rate, Coupon/USD
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Auction Results, Thilisi Interbank Foreign Exchange Auction, January-December 1994




Bread ($/kg)

Figure 2

Georgia

Price of Bread (in USD at private exchange rate)
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Local currency/USD

Figure 3a

Georgia
Exchange Rate: Local currency/USD
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Local currency/RR

Figure 3b

Georgia
Exchange Rate: Local currency/Rbl
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Figure 4a

Georgia
Daily Depreciation Rate: Local Currency/USD
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Figure 4b

Georgia
Daily Depreciation Rate: Local Currency/Rbl
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Sell/Buy in Local Currency/USD

Bid-ask Spread in Private Currency Exchange

Figure 5
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Private / NBG

Figure 6

Georgia
Ratio of Local Currency/USD Exchange Rates

2.5

1.5 q

[
/)
|| A
& \,‘F ’ﬁ‘«d'\(w\w“‘.mm—‘l"ﬂ,v“w'y\n»HJ.L7,‘

0.5

0

156 256 356 456 556 656 756 856 956 1056 1156 1256 1356 1456 1556 1656 1756 1856 1956 2056

Observations




Figure 7

Georgia Financial Sector

Ratio of Currency in Circulation to Nominal GDP

Ratio of Currency to GDP: Equality at 100
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|GDP converted to monthly value by interpolation. Annual figure used in June of the year. Figuresfrom 1998 from Tacis Web site. ||




Figure 8

Georgian Financial Sector

Evolution of Deposits
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Figure 9

G eorgian Financial Sector

Shares of Smaller Banks in Total Deposits
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"Smaller banks" include all but the big three banksin Georgiall




Figure 10

Interest Rates in Georgian Commercial Lending

Instruments denominated in national currency denomination
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Figure 11
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Spread in Georgian Commercial Lending

Loan and Deposit Rates in Foreign exchange denonination
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Figure 12
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Georgian Interest Rates on Lari-denominated Loans

Annualized Auction Rate and Average Bank Lending Rate, 30-day loans
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Figure 13

Georgian Financial Sector

Net Foreign Asset Position of National Bank of Georgia
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