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Revised Calendar of Lectures and Activities 
 Tuesday Lecture Thursday Activity 
1:  August 25 & 27 Scarcity and Opportunity Cost 

FB Chapter One 
News Article Exercise 

2:  September 1 & 3 Comparative Advantage 
FB Chapter 2 

Discussion Chapters 1-4, Wealth of Nations, Adam Smith 
 

3:  September 8 & 10 Introduction to Supply and Demand 
FB Chapter 3 

Double Oral Auction Experiment 
 

4:  September 15 & 17 What is Behind Demand and Supply 
FB Chapters 5 & 6 

Demand and Supply Exercises 

5:  September 22 & 24 Elasticity 
FB Chapter 4 

Midterm Exam One 
 

6:  Sept 29 & Oct 1 Price Taking Behavior, Equilibrium and Efficiency 
FB Chapter 7 

Discussion of Hayek, “The Use of Knowledge in Society” 

7:  October 6 & 8 Economic Profit and the Invisible Hand 
FB Chapter 9 

Town Hall Meeting on Health Care Proposals 

8:  October 13 & 15 International Trade 
FB Chapter 28 

Discussion of Krugman, AIs Free Trade Passe? 
 

9:  October 20 & 22 Price Setting Behavior 
FB Chapter 11 

Fall Break 

10:  October 27 & 29 Externalities 
FB Chapter 12 

Problems from the Micro Chapters 
 

11:  November 3 & 5 Market Failures: Problems and Remedies 
FB Chapters 11 

Midterm Exam Two 
 

12:  November 10 & 12 Introduction to Macroeconomics 
FB Chapter 16 and 17 

Macro Data Exercise 
 

13:  November 17 & 19 Economic Growth and Productivity 
FB, Chapter 20 

Discussion of Cassidy, “Anatomy of a Meltdown: Ben Bernanke and 
the Financial Crisis” and related articles 

14:  November 24 & 26 The Real Rate of Interest 
FB, Chapter 22 

Thanksgiving 

15:  December 1 & 3 Modeling the Macro Economy and Monetary Policy 
AU.S. Monetary Policy: An Introduction (2004),@ Federal 
Reserve Bank of San Francisco, 1-24. 

Discussion of Poole, “The Fed’s Monetary Policy Rule” 

16: December 8 Town Hall Meeting on the Obama Stimulus Package   
 


