
Lecture 1

n Self-Introduction (survey form)

n Objectives

n Readings (web page)

n Requirements

n Outline --- what’s this course about?
u Economics interdependence

u Questions and current issues

n Summary



Summary
International Economics

Fixed or
Flexible

Interest
rate

Inflation Money
supply

Asian
Crisis

EMU

Current
issues

Monetary policies
Fiscal policies

(Macroeconomics)

Partners

Exchange
rate

Macro
(Finance)

What to trade
(pattern of trade)

Tariffs
Quotas

Regulations
(Anti-trust laws)

Anti-dumping in
the steel industry

EU's agriculture
protection

China's entrance
to the WTO

Current
issues

Trade policies
(Microeconomics)

Gain/Loss
from trade

Goods &
Services

Micro
(Trade)

Interdependence


